4580.1

APPENDIX 3

i

U. 5. DEPARTMENT DF WOUSING AND UREAN DE VEL OPMENT
FHA FORM NO, 3201 PEDERAL HOUSING ADMAISTRATION
APPLICATION FOR MORTGAGE INSURANCE

Rev 10772

Form Approved
OMB Ne. 3-R0624

Bete *Cosp M g - Condominium Housing T Feasibitity
[y () Swction 213 [ Section 221 [[] Section 234 [ Section 236 B Cenditional
3 (TO BE SUBMITTED IN TRIPLICATES Firm
Fraroct Mase l Frereet Xe.
A. LOCATION AMD DESCRIPTION OF PROPERTY:
1. Btreet Wes. 1. Syeer ]’;. Municipsiity '-. Census Troct 5. County l &. Stace ond Z.p Ceds
T Yree @ Premet [ Elevator ] Yalkup T e Partin] Crawl s"rSZI..'f_';fs{.’L'u
{5 Row (T.H.)_T1Detached [T Semi-Datached (] Crade [ Bsmi [ Bami. [ Space Sieh L Crade
L [ ot

1l Mumber of Unua 13, List of Accesssry Bligs. and Ares

Revenue | Now-Rev,

- 12, Wo. of
0 Preposed Blege.

T Existing

136 List Recreation Pucilitive sund Ares

HUTE iINFORMATION

BURL DING INFORMATION

34. Dimensione:

. ¥r. Buh l
fu. by

ft. o1 sg It [ Modules

16.a [ ] Manulaclured Housing

[ Conventioasily Baiit
T Components

13 Zorung: (/f racantly chenged, submit ovidencs) 165 Kxterior Flaish

In. Srractwrel Sraten ‘[n‘ Floes Bystem Iu.

ng- A/C
-

[ Other t5pecifys

8. IMPORMATION CONCERNING LAND OR PROPERTY:
ie. . N pdditional 2. 1f Leanebold u. . Relationahip-Besinaas,
Date Purchase Costs Paid Anavel TOTAL COST Paraces! or Other

Acloudd Price or Accroed Crosad Reat Between Seller & Speasor

o s j:

T i3s, OtMities  Publie Commmanity 26_Unuous! Site Peatwes

P Water ] cow [] Fitis [ Reck Formations O rreaien

Sewgrs O O O Poot Draisage O gk Pacr Tadle [ Reraining alls

[ Nese

€. UNIT COMPOSITION AND CHARGES:

17-Ng. | Umit | No.| Liv. Ares Comemplatad *% Unit Charge ** Total Momhly Tetal
Uaite| Type | Rms. Sq. Ft.) Compesitios of Unit Dowa Paymem Peor Meonth Charge ** Ameal
L] ] ]
.
TOTAL ESTHAATED CHARGES POR ALL PAMILY UNITS °*° . 3
29, Mo. Posting Speces
D Attended Opes Spaces (R pet month
O seit Pack .
Coversd Spaces e 3 per moath
3. Commeretal
Area-GCrownd Level Sq. FL. @ 8 porog. {L./me.
Orher Levels Sq.Fi. @ 3 porag. i./me.
3.
TOYAL ESTIMATED ACCESSORY INCOME AT 100% OCCUPANCY . s
33. Grens Floer Asaer
Sq. T Sq. Fr. Sq. Fu.
. MON-REVENUE PRODUCING SPACE
ot le: Ne. Rma. Canpusinion of Unit Locasios of Unit in Prejoct

D. EQUIPMENT AND SERVICES INCLUDED W CMARGES: (Chech Appropriaie liame)

[38. BPRCLAL A

38, BQUIPMENT- 37. SERVICES- a e
Raag - O insl
[Cas vt Hiaemis) D) otepsas oast [Juem ) mee water o
[ - Wepises. Noo-Prepayatie
o {Gas or Bleamwic) O visnwasner O coontas [ Awr Cossttioaing
) meirig.-oviginat
(Gas or Electric) [ carpet 3L8Cs [ Beoe Dune v Priacipel
D Retrig. ke, . Polamstt § e
(Cas ov Klovirse} ) oreses [ ceeniag [ atr Condirionsng o Ansest
Al Conditiontang ] viants, ote., ta Gant Payment 9
(Benip. Oaly; o D) owner Speeisy) 4. Romainiag .
" orus X N ®
o] Russes ® FORL: ) wea [ wee water Tore yoore
[Tl Loanary eRoUNDS orxsx
Fastiniae Clearza [Juamr.
© This form 1 only bor s Trem C weiests. in Salee tyms prereets vader bocrian 113, FHA Appiion-
ttom Borm 3203 shauld be ved.
** Cosporative Oniy
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4580,1

APPENDIX 3
'
. 2.
£ _ESTIMATE OF AMMUAL COMMON EXPENSE N _ESTIMATED REPLACEMENT COST.
ADMINISTRATIVE- 443, Unwenel Land lmprovements
Al A Resale E ) 464, Orber Land lmprovements - - $
4 2 Mesagememt - o-co-.... ——— 445, Toual Laad Improvements --........ ees 8 —_—
43 Otherccconnnnnne o, STRUCTURES-
a4 TOTAL ADMMISTRATIVE 3
PERA
4 5. Elevaer MainExp, - ---. ]
4 6 Foul (Hosting amd
Demestic Hot Water) - - ——
4 7. Lighting & Misc. Pewer - -
4 b Veier LR —
A% Coaseovmnnnnnnnens
410. Carb. & Trash Removal - . ———— [ ] ®oemienaan.s | P
All. Payrolleewcccaaoaa. ——— 453, Builder’s Prefit
Al2. Other-ccvencnann. o [} R R
als TOTALOPERATING -« s__  lass. Asch. Fes-Design
MAINTENANGE- [ ®oememeeeee
414, Decoraiiag AR LRELS S F [ AS5. Arch Fee-Sepvr,
415, Repairs ~cecnnnonn.. _— [ B eenovocenn
416 Extermisating ---ecvoe 456. Besd Premium - - - e —
417, lmwence -v-.. ——— AS57. Other Feem v e-vnen —_—
418. Growad E AS8. TOTAL FEES - - . I
A19. Other™e-levvoonnn i $9. TOT. for all Impras. (Lisws €5, 50, 51 + 38) -
420, TOTAL MAINTENANCE -- o | 4 Coot Par Gross Sq. R, o-.oo ..
A1, -Replacement Reserve (.0060 or .0040 x) Total 61, Estimaied Cosstruction Time - - »
‘1 structurea from Line 50 -« .. ... cerecaan — CARRYING CHAAGES ¢ HNANCXNG-
2. TO"'AL COMMON EXPENSE {Ezcaps Taxes) $ 462, la1. -_—Nos. 0
- [} l -- !
Emue Esi. Assamsed A6, Tazes--ecvno. ...

_—
. Vel. $ e __ @ A64. Inswremce-v-anoa. .. —_—
s par §1000- f— A65. FEA Mg ias. Fee (o.5%) o .
A24. Persoan) Prop. Esi. Asseased 466. FHA Exsm. Fee (0.8,
. Val. ¢ [ ] 467, FBA lnspec. Fee 10.5%)
per $1000- ——— 468. Fisascing Fee ( %)
A28, I:-pl Payroll Tax v vnnnn —_—— 469, Other Fues « %
426, Other A70. FNMA or GNMA Fee r %)
427, Other-evcouan ..., —_— 471. Title & Recording -~ - - - .-
28. TOTAL TAXES .. S |+ 72. TOTAL CARRYING CNGS. & FINAMCING - .« §
29. TOTAL COMMON EXPENSE -~ c.ccvune § LEGAL ORGANIZATION & MARKETING-
A7), Legai-erecoao. .-
A4 isats
F. AWNUAL PIXED CHARGES: ATS.
30. Interust Ples Curtail % s 7% —
. (Call Insuring Office for Rate) A, e
31. Mertgage Inswrance (0.5%) 478, TOTAL EST. DEVELOPMENT COST
d (Omit ia 221 BMIR end 236 coses) -+ non e (Lines 59, 72, 76, 7T eu o o ouoiLL. s _
32. Opersting Resarve (3.0%) Vac. Nes. (2%~ 3 9. LAND (Ess. Market Price of Site)
33, Tousl Asssal Fizxed Charges--vev cocan 3 oq. .03 pereg.ft. .
(Isclnde Ausas! Grownd Reut, If any) 00. TOTAL ESTIMATED REPLACEMENT COST
84. Tot- Croee Amx. Exp. mad Fined Chgo.--- g OF PROJECT (Add 788 79) - .- s
G. NEY COMMON EXPENSK & PIXED CHARGES
35. Tet. Gross Ann. I‘.I'.ll‘lndCh‘..-n-- | JE—

36. Lstimate of Accessory

Rental laceme - - - e g
37. Less Vecancy (_%X) -3
30. Effective Accossery Rental ncome -« oo - |
35. Teisl Ana. Net Commen Lxpense & Fized

Chargs (ahor doducting commen incoms) - - |
40. Total Moshly Mot Commen Expense &

Fized Charge -« oo eecmeevacnnnn.. | .

—_—

41. Total Meathly Net Commen Expense & Fized
Quarge par SF- e e cocmvecnnniiacn.

42. Tetwal Menihly Not Commen Expesse & Fixed
%P.l-—(hlo—-)----. ')

* Comporative Only
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APPENDIX 3
-3-
1. ESTIMATED EXPENSES NOT INCLUDED 1N CARRYING CHARGES OR COMMON EXPENIE:
Type No. | Type No. 2 Type No. 3 Type No. 4 Type No. 5
** REAL ESTATE TAXES,
INDIVIDUAL PER MONTH 3 3 3 3 3
** INSURANCE, IF PAID
INDIVIDUALLY PER MONTH |3 s 3 s s
ESTIMATED PERSONAL BENEFIT EXPENSES TO BE PAID INDIVIDUALLY 8Y RESIDENTS:
Hesting
Electricity
Water
Gas
Decorsting
Repairs —_—
Other

TOTAL AMNUAL PERSONAL

BENEFIT EXPENSE 3 3 3 3
TOTAL MONTHLY PERSON-
AL BEMEFIT EXPENSE °* s 3 3 t

3. TOTAL REQUIREMENTS FOR SETTLEMENT.

K. ESTIMATED ANNUAL OPERATING STATEMENT: ©

t. Dwalling Cherge (From

Schadule C)=ovevn

. 1. DEVELOPMENT COST~----~cnn-enee §

2. LAND INDEBTEDNESS (or Cash required
for land scquisition) -«

,;u.l"ronL (Line | + Line2) «-vvmv-x- s
"M|qe Amount -« - - === = $
S. Fees paid by otherthan cash S
6. Line &+ LiveSccccccormmmnnonnman s
7. Ceosh invest. Requited (Lime 3 — Line6)-cc §
8. lwitinl Operating Deficit o ececocccane s
9. Anticipsted Discount - ---<=-- ceeeeenn s
10, Workiog Capitel e vv-ce--nocan asee 8
11. ADD Off-site comstruction costa« - - -~ s

12. TOTAL ESTIMATED CASH

2. Garege Remt -«

3, Commercial Income - -

4. Onher (Specify) eee-ne

|

S. ESTIMATED CROSS INCOME
ASSUMING 100% OCCUPANCY - v v -~ } J N —
6. LESS VACANCIES ASSUMED-
( %) o garages H
( %) o» other
N fling income-
7. TOTAL VACANCY DEDUCTION -----~--- L .
8. TOTAL ESTINATED GROSS INCOME
AFTER YACANCY DEDUCTION ------ | JPS T ——
9. ANNUAL EXPENSE & FIXED CHARGES
Totel Expaase per supum -- §
Toral Fized Charg:

10. TOTAL ANNUAL EXPENSE
AND FIXED CRARGES - ----=c--=-== |
11. EXCESS OF INCOME OVER ALL

CHARGES - =+ <o cc e anennnnn PO

L. ATTACHMEMTS: (Requsred Exhidus)

1. {Location Map

9. | Skeich Plan of Site

REQUIREMENT (Lines 7+8+9+10411) -- §
snd

2. |Evideoce of Site Control (option or purchase)

10. | Personal Finascial & Credit Smement of Spousors

Legsi Deacription of Propeny

11. | Form 2530 Previoss Parucipstien Certification

3. |Form 2010 Equai Employment Opportunity Certilica

V2. o] Sorvey

4. |Form 3433 Eligibility ss NowProfit Corporation

13 At Evidence of Architect £ & O Immwance Coverage
14. &] Copy of Owaers sad Architects Agresment

S. 4| Photagraphs of lmprovemeuis o Site & Adjacent Site
6 A i | Exhibi ts - Preliminary

15, 4{ FHA Form 3240

7. a[ Archiraciwrel - Exhibits - Fisal

16.4] FHA Form 2328 Comiractor’s aud/or Monge,

8. | Form 3167 Project Selection Criteria Questionnaire

17, | RUD Form 935.2 Aflirmative Fuir Housing Ma

{Section 236 and Reot Supplement oaly)

M. NAMES, A

ES AND TELEPHONE NUMBERS OF THE FOLLOVING: (Indicais Cash iavesiment from esch Sponsor)

T. Spossor(s)

%. Cemerel Contracior
s

3. Architect
A

¢. Spossec's Atisrney
A

FOR FMA USE OWNLY

Awouni

Cote

Sehedule

Ree. By

* Cosserntivs Only
* Condeminium Oniy

Page 3
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APPENLIE 3

SPOMSOR CERTIFICATION
TO: FEDERAL HOUSING COMMISSIONER.

[ Feanivitiy T Conditronat (] Firm

The vederaigned hereby requents a loaa 1n the priscipal amountof § 14 be insured under the provimioas of Secnioe

of the National Houming Act, said loan 1o be secured by a lirst morigage on the property herersafier described.

The undersiguec, as the pnocipel spoasor of the proponed mortgagor, certifiesshat he is familar with the provisions of the Reguletions of
the Federal Houaing Commiasioner under the above ideotified Seciion of 1be Nerional Housing Act sad 1hat 10 the best of hus Adowicdge and be
liel the mon gagor bas complied, or will be sble 10 comply. with all of the requirements thereol which are prerequisite to 1asurence of 1he mori-
§4ge under much Secuion,

The uncersigned further certibies that 1o the bemt of his knowiedge and belirf oo informetion or data contaiged heretn or ta the exbibita or
nitachments listed harein are 1a auy way falae or incomect and 1hat they are truly descriptive of the project of propersy which 18 iaeaded am the
secunty for the proposed morigage and that 1he propoaed consiruction will ot violate z0ming ordinasces or resirictions of record.

The undersigned agrees with the Departmeni of Houning anv Urban Development. Federal Heusing Administrat
qurements of Tole VI of the € ighre &ci 0! 196K, Titke V1 af the Covil Right~ Act of 1908, Exerutive Orde
regclotions. () nrather he nor anvene authorized to act (¢ hot w.]® do: Irar o ndll,
heusing sn the multifamily project to o prospective purchaser or Lenant be cauas of him 1us s eolor: thigin o neianal ariein, (b he will comply
with federal. crute aad io ! Iows and ordinances prohibiting diserimination, () he wali alfimatiscly marker 8« proge 1 1o autract buvers or
tenance of all minority and mugorits groups. s 1) hos failurr o1 selumal in s amph with the requitemenis of cither (as, (LD ar s
basis for the ( P8 8i Serretary 10 reject
#7tinn he may deem aecesaary,

s that purssant te the e
11003, and Deparimental
reni or othermine make availabic any of the progerre o

shall be wproper
quests for future business with which the nponsor in 1dentfied or to take any ather corees ies

The type of firm commimen: eventually to be requested. is checked beiow. The undersigned has read snc undersinnds ihe applicable form

of Commitment lor Insurance sad the FHA forms referred (o theresn,
* The usdersigued
cooperative corpol
issured mortgege loa

de to form or cause 1o be formed o souprafit cooperative nousing COTPOrelion of segotisie with suindependently formed
3 order ta briag about the cousiruction or the purchase of o cooperative housing project with 1he 1steace of an FHA

** The undersigned intends to form or cause 10 be formes o coadominium, and to couvert the project 10 such ceplomizium, all is sccordance
with the pestisent FHA Regulations. (Of the iast iwo statcments, sinke out whichever is not applicable.}

Date Signed

TSprrtors

_ REQUEST FOR CONDITIONAL COMMITMENT
TG, FEDERAL HOUSING COMMISSIONER:

- Pwivuea to the provisrons of 1he Section of the Natiopal Housiag Act identiiied in the foregoing sppiication and FHA Regulation applica-
ble therete, request 18 hereby made for the issusnce of a couditionel commitment 10 insure a mortgage covering 1he property described sbove.

Alier examnatiaa of the sppi.cation and (he proposed sccurity, the undersigned conmiders the project 10 be desirable ond is isterested, sub-
ject to the 1ssuance of ¢ firm commument by FHA, is meking & loas in the principes amount of §
which will beas interest of %, will require repayment of peincipal over s period of
1o be sgreed opoe.

The type of hirm commitmeat eventually to be requesied, is checked below.

It 18 uadersiood :bat the financing expense ia the smount of §
exceed ___ % of the amaunt of your commitment.

Hetewuth 1» check for §

oonths accordiag to as amortization plaa

is subject to adjustment so that the total will ot

< which i3 in paymeat of tbe spplication fee required by said FHA Reguiations.

®* Tie vndersigned cenifies that the law of the jurisdiction will permit tbe project to be converted to 8 plan of spartment owaershuip coasisteat
with the sequiremests of the FHA Regulaiions.

Siemed (Proposed Morigagee
7Address of Norigagee,s
l!ﬂ_u!.!_r_ ’_OI FIRM COMMITMENT
CHECK BELOS TYPE OF COMMITMENT DFSIRED: DFHA Form 3229-C (4 Sps . upos pletioa,
[T FHA Fora 3206 (Cooperative, insured advapces) Sec. 2214430
C FHA Forn 3208 (voa-Profn Project to be soid to Cooperstive) D FHA Form 3248 (Cooperstive, #181ing comstructiion! .
:_nu Fatm 3209 (Coop , i upas compl ) (T3 FHA Form 3248-A (Cooperative, existing construction involviag
t_ FHA Form 3229 (I S sured ad + Sec.2)3} insured advances for improvementa)
D FHA Form 32294 {lavestonSpoasor, insurance upos comples D FHA Form 3275-A (Cond Blapke: C for iasur-
tion, Sec. 213 ance of ladivideal Morigages.)
D FHA Form 3229-B (invesiorSponsor, insurance of advances, D FHA Form 3283 (Iasurance of Advasces, Project Martgage,
Sec. 221(8X3)) Section 234.)
() FHA Form 3284 tInaurance upon Completion, Project Mortgage,
TO: FEDERAL HOUSING COMMISSIONER: Sec. 234)

Pursuaat 10 Lhe provisi
ble thereto, request ia heredy

® of 1he Sect:on of the National Housing Act identified ip the foragoiag application sad FRA Regulations applice-
de for the issusnce of & firm commitmeni 1o issure o morigege covering the property described above.

After ex i03 of the appl aat ihe proposed secwily, the uadersigned ders the project 1o be desirabie snd is interssied 12
oaking ¢ loa the principal amouat of § + which will bear iptereet of %, will require repay-
meat of princips! over a period of months eccording to amortizstion pisa to be agreed wpos.

It 1a ued d ther the fi ag exp in the smoust of § is sabject 10 adjestment ao that 1he
total will w0t exceed % of the amosal of youw commitmant.

Herewith is check for §
ssid FHA Ragulstioas.

in paymeai of the applicetion and/or commitmestiee raquired by

{Proposed Morigogee )

{Addresa of Morigogee)

* Cesperative Only
" Condomivm Oniy

PO e3a.217
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ALERRIX

FHA FORM NO. 3201 {Instruetions)
Rev. /70 L. 5. OEPARTMENT OF MOUSING AND URBAN DEVELOPMENT
FEDERAL HOUSING ADMINISTRATION

INSTRUCTIONS FOR COMPLETION OF FHA FORM 3201 -

APPLICATION FOR MORTGAGE INSURANCE COOPERATIVE -
FOREWORD TO INSTRUCTIONS - FHA p d divide the p of filing sn application for project into u
maximum of three stages, lhn first being M request for (olnblh(y spalysis, the second being a nqunt through an approved
gagee fora di aod the third being & formal app theough an app gagee for & firm

commitment.

Processing flexibility is emphasized under the 1 d multifamil d This will enable s sponsor to by-pess
feasibility :‘u;e or condmonnl commitment stage, of both, provided he h- plans and exhibita in sufficient detail to pemmit

ng for s firm

4

INSTRUCTIONS

A request for {easibility analysis may be submitied directly to the FHA insuring office by leties or in persos. All itema wncept I
tified by & on Form 3201 must be completed. A request lor a conditional commitment must be submitted by an -ppvu-cd mortgages om Form

3201 with all items except m:u Mennhed by A conplcud and --u the spoasor’s certilicaiion and -ny(u w request execuied. Afl in-
must be

I 1100 mest be sub d in Wrip 2 ) exhibits asd s
ideatified. A reqeest for » Firm Cnmlnn« msst be submitted by as spproved morigagee on Form 320l complele 10 118 emlirery.
Section A. Sell-expianatory. (Block 11: See FHA Manval, Vol. ¥-5514.26 and an. VlI Bk. J. Form 2264, Jlam 36.}

ion lo Lige 2) imsert any cost paid, ot 4, in sddition 10 the stip P phice.
7 the s1te will require demolition expense, or othes preparatory expense, ihis should be indi d and expl d on an
proposed site is leased, iadicate the sonval doller amount of the growsd restal, All other iiems is this seciion o
Soction €. ftem 27 - Living Aren (5q.Ft.) is the area of & lnn-. unit messwred {rom the iamide faces of corridor and exterior
the ceater lines of pariitions separating liviag asd/or rass. The app! liviag srea will be used in (ean
Number of rooms are cownted lh- ame as 15 usoal in the indusiry. For Condominium, room cowst will be that ordisarily used for single
Iam:ly properiien.

Line 32.Esumate the gross {loor area which is the som of ail floor aress of headroom height withic the exterior walls measured {rom the

¢ surlace. For a request for Conditionsl or Firm Commitment this figure ahosld be calcuisied irom the plans.

33 & 34.Net Rentable Residestial Ares is the sum of all liviag sreas within the exterior wails. Net Resiabie Commerciol Arss
sum of ajl commercial areas within the exterior walls m: ed from the interior faces of exterior snd corridor walls sad jrom the center
lives of parizions sepurtiag commercial and/or livi
makiag these catimates at Feanibility. When compi:

* trom the plans.

Section D. Selleexplanatory.
$ection E. Self-explusatory. liem 29 mey be supporied by Form 3240 if desired.
Section F. Liae 30 (Cooperative Ouly} » Amortization inciudes Principsl sand Intereni; See FHA Form 30108 for Section 213 nad 3010-5 A
& B for Sec. 221 Mortgage insurance.
Line 31. {Coap ive Only) « Sell-expl Y.
Line 32. For Cooperstive, Operating Reserve « 3% of som of Lises 29, 30, 31. For Coadominium, use 3% of Line 29.
Line 33. For Cooperstives only. [t is the sum of liaes 30, 31, and 32. 'Iun « grosnd rest is isvolved the suneal grovnd remt figore irom
line B-22 will elso be included.

Line 34. For Cooperative, sum of Liae 29 snd 33. For Coadominium, sum of Lives 29 and 32. ia Seciion F, condominiums, do uot use
Liges 30, 31, 33.
Section G. Lime 35, Total Gross Aznusl Expense and Fized Charges, briag figure from Lise 34.
Line 34. Eunter total annual reatal schedule Irom all rented common sreas, such ss rested parking spaces. and commercial spaces in the
commos sreas.
Line 37. Enter estimated Allowasce for vaceacy.
Line 38. Effective Acceasery Reotal Income. (Line 36 minus Line 37}
Line 39. Toial Anpual Net Common Expesse & Fixed Charge (sfter deducting common income) { Line 35 minus Line 38)
Line 40. Total Monthly Net Common Expense & Fixed Charge. (Line 39 - 12)
Line 41. Tocal Monthly Net Common Exp.ls! per Square Fool. Divide Liae 40 by the sumber of square {vat of et restable are;

d osne (inciading ium wnits, dut mot iacluding act reniable area of commercial space which is incloded in

'y th- request for Cond. Ll or Firm C

the common areas).
Section H. Line 43 - Enter cos: for anusual site prepersiion such s piling, recaining walls, fill, stc.

ine 44 - Enter cost of other land improveme: . and drives.
Line S) - See Uniform System lor Comsiruction Specilicstions. Dats Filing s Pages 1.3 and 1.4, .
Line 40 - Emer the eatimated cost per gross square (oot of building srea. (P.. 2 Line 59 = Line 32, Page 11
Line 62 - Interest is the amount setimated to accrue during the anticipaied period of It is puted os ooe-hall of 1he loas
emount,
Line 63 - Taxes vl:ci accroe during the coustruction period are nn-ued o8
if any, should be estimsied on » &

incindes fire, wind. ded ge. liability, and other risks cestomarily fusured ageinst in the community. It

does ot include workmsss' compensation, public lisbility i and EsQ i which are inciuded in 1he comt astimate.
Line 65 - FHA meorigage 1nsarence promiom is the amount to be earsad during the estimated ceastrection period. The amount should be com-
the requested loan amount on & yearly besis,
¢ yoar, the premium will be based ox a \wo-yeur pariod. (Fee waivad lor 221 Project)
Line 86 - FHA ion fee in paied on the d loan mmeuat.
Line 47 - FHA inspection fee ia computed on the requested losn amouat when the preject iavol naw amd on the
cost of tebabilitation when the preject involves the rehabilitetion of an sxisting structiers.
Line 8- Finaocing (we is competed at 2% on 1he loas smonst. |1 is as iwitisl service eh-rlt. This is 30t to be confused with discosmis.

o rats besis for the comstruction period. Special assess-

Line 70 +PMMA or GNMA Foe: The local insaring oifice p 1 will advise & - of the currest marimum rore for, and sp-
plicability ol 1his expeuse

Line 71 - Title und Recording Exponse: This is the coet typically incerred by a mongagor with s marygage This cost g i
includes such iteme as recording {ees, mertigage sad siamp taxes, cost of survey and litle insarance incluading all title work fm d be

isitial asd final endorsement.

Lines 73, 74 and 78 . Legel, O I, & Markating K E. will be based upes the typical cost wanally incuerad for thews
services is the sres where the pnpel s to b- located. These items should be recorded separsisiy.

Line 77 - Othen This line is not ordinarily used is proposed comstructics Apphnu-n.
Line 79 - Lend: Eater purchese price il parchased from lecal public auib

lisclading ofieiten, cuis, Jills, drainage, etc.)

Secrion i. Seif-sxplanstory

$oction J. Line B - Initiel Operating Daflcin This is applicable 10 invesior-sponsor, nen-grefit, sné cendeminivm mongegors saly.

Saction K. Esrimate snnunl operating ststemeni for cecperative omly.

Line & - Veesncies - The initial budget shall silecats an amoent equsi 10 2% of the eperating budget for Sec. 221 BMIR and 236 cases asd
for Sec. 213 cases where down psyments sre | thes $300 100% occupascy mey be ass
Section L. Line 4 - Forn 3433 - Eligibiluy as aou-peolit corperation is required only usder commitment {orn 3208 (rom lu-pcoln mongagore.

, aponsst’s of valve in linished condirien

Line 9 - Perscnal Financiel and Credit Susement of spensors 18 required from P . protit, aad r oaly.

Saction M. ladicate the cash from wp caly is P profit and domi cases.
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